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3.4

the Emnlorees under -\4[ll ESOP ]01-5- not- ex.ceeclinc 8-lt)-716
-"_t'"- 

___ ------___c

t$,enq/ thousand seven hr"rndred and tr.venty six) Employee Stock
Options converlible in to not more than 8.20,726 (Eight lakhs tu'enty thor"rsand
^^" ^-- l-..--),--) ^--'I .--.^---- -.:-.\ ('l-^--- l-^-.i-- - ^ f^^^ -.^1.. - ^a n^ 1Ai ,D..-^,5e\si'i ilUildied aild i'\,rCili\ SiXi5i.iai'es ila\iilg a TaCC \alUe Oi ii.S. iU,- (Kupt'es
Ten Only) each tull,v paid-up, lr,ith each such Option confen"ing a right upon the
Employee to be issued one Equit.v Share of the Company, subiect to maximum of
7Yo otthe post-issue paid-up capital which may change according to the corporate
actions undertaken by the company in luture instances and in accordance w'ith the
terms and conditions of such issue.

T'he maximum number of Options that shall be granted to eacir IJrnplol''ee shall
r arr; rlenerrdino rrnnn th.. d,-siunatinn qnd tlre ,rnnrrir)rl / :*s+qttr-rent nr()ap\q'- -l'r'
hor,vever shal1 not exceed equal to or exceeding 1'/, (one percent) of the issued
capital (exciuding outstanding waruants and conl,ersions) of the Companl per

eiigibie Ernpio,r,ee except 'o,v way of passing a separ;rte special resoluiiori"
horveveL the Nomination and Remtureration Corunittee reserves the right to
decide the number of Options to be granted and the maximum nurnber of Options
that can be granted to each Employee rvithin this ceiling.

Where Shares are allotted consequent upon Exercise of an Emplovee Stock
Option under the MEIL ESOP 2025, the maxirnum number of Shares that can be

allotted under MEIL ESOP 2025 as referred to in sub-clar-rse 3.1 abor.'e shaitr
cirn/l rndrrnprl fn fhe cwtent nlcrrch S.horc. rllnnerl

If an Option expires, lapses or becomes un-exercisable due to any reason-. it shall
be blought back to the Options pool and shail become available for future grants.

subject to compliance w'ith the provisions of the Applicable Lau,'s.

In case ot- a share split r^. here the face rraiue c'f the Shares oi the Companl, is
reduced belon'Rs. 10i-. the maximum nrimber of Shares available for being granted
under MEIL E,SOP 2025 shall stand modified accordinglS,', so as to ensure that the
^...^-..1-..i-.^ a^^^ -...1-.^ ,-^..-^^l^ --- -r'^l^..--^ V r-..^^ -.^1.. .^^.. .l^^.-^r .^.-l^. .l^ ,.^l:.uurriurulr\g lauc \aruq \lrLuilugr (,1 Sllur(5 n lauc \uil.Itr IJgr sildrs/ {)ilur r() su('il 5IJ[r
remains uncl-ranged after the share split. Thus, for instance. if the face value of each
EqLrity Share is reduced to Re.1/-. the total number of Shares available under MEII-
ESOP 2025 would be 82,07-260 Equil-v Shares of Re.lr- each. Hou,ever, the
Nomination and Remuneration Committee reserves the light to decide the change
in number of shares in case of share split.

In case of a share consolidation r,r,here the tace value of the Shares of the Compan,v
is increased above Rs. 10/-, the maxirntrm number: of Shares available lbr being
granted under MEIL ESOP 2025 shalt stand modified accordingly. so as to enslll'e
tirat the cumr-rlative f'ace value (number of shares X face value per share)
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